
MCALISTER INVESTMENT REAL ESTATE
NEWSFLASH REPORT – APRIL 2014

Dear Partners:

Attached is the MetroStudy Houston Executive Summary for Fourth Quarter 2013.  This Executive 
Summary is full of good news.

Highlights include:

A. The Houston area continues to outperform the nation and the state in job growth with   
           86,200 new jobs in 2013
B. There are 41 office buildings totaling 41.2 Million sq.f.t under construction with 67% pre-
           leased
C. Rental rates for apartments have continued to rise and are up 8.26% from December 2012 to
           December 2013 (this is great news as the rental rates increase the value of the apartment/
           multi-family land)
D. In 2013, Houston completed 15,000 apartment units and absorbed over 16,000 units
E. Houston’s resale market is strong with over 72,000 single family sales transactions closing in
           2013
F. The median price of single family homes sold rose to $191,000, which is 8% higher than 2012
G. Area builders started construction on 6141 new homes in the fourth quarter, a year over year
           gain of 10% from 2012
H. The supply of new homes continues to drop and declined to 3.1 thousand units, which is
           only 631% of the number available in the 2nd quarter of 2007. The short supply continues to
           drive up home prices (as home prices increase, the value of the lots and land for development
           will increase.)
I. Tight housing supply and strong job growth leads to home appreciation
J. Home prices are rising in both new and resale homes

Please feel free to give me a call if you have any questions.

Have a great day!

Jim
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