Y108 ANNA ALINNILHOddO

dlvlis3 Iv3d

S AT

Kuy Auo E.:z a apuod
p e o [ oy £q pa
D AANIUIAp B _c Jo3saaur aanpadsord e o) .G_ﬁ__m_g m_: _ﬂ. b:c wﬁmE 2_ Kew .._.,_:?_uE::Sv_ 10U

baw ‘aes ‘asuyand ayy a0 ::.E.v:nz_cho.:_
papracad 21w JuBWUNOOD S Jo SIUAUOD ]

uaaq 9
dslient

| pung oy ur 3saaul o3 Jay

10 ol 08 “IRJjo UR sB papuaul st E,.ﬁ.u; paunzuos 1 J:EE.. pue Luo uonvuIopul

L 4

WO AULIISI[E

0966° ¢ ‘Ceea gL

30LL X, ‘UOISNO]

3 91ING “199.11G Y[OLION 115

Jouuo) [ned "A\

WO AULIY

J2ISITYOIN o._in: “IG ‘TIISI[VOIA WIp

‘sjuauisaAul pue sjuswdoaAsp 91B)SA [BAT JO UOI[IAl 066% [9AO Ul PRA[OAUL U
Sey 9y ‘19910 § [NEJ INOYSNOLY T, 911G patu[] a3 noydnoay) sanianoe uonisinboe pue teStew
pue “‘SULINIONIS [BOURUY ‘JUSUIISIAUT 2IBISD [Bal SULIY U} MESI2A0 [UB ‘@unua) Jesd [
sl Bunng ‘uoIsnop ul Iaud) us[[y pue eze[] Lemusarn padopasp yoigs Guowdopas(]
£imuay 03 Luedwos 1ossadons ay) s1 eLRiuag ‘dnois) 23wIsy [E9Y BLISIUSSG J10j suonismboy
JO JUSPISAL F01A SEM [NBJ ‘9IRISH [BOY IUIUIISIAUL IISI[YIJA Suturol o3 1oL sjuswsasul
[[E JO 3udWLoURyUDd pue 20uaSiip anp ayy Fueasrtaro pue Junmjonas [eap ‘[enusiod juswysasul
ay  Suneneas ‘sonaadoad Bumanos ‘uonewuoy [eudes aop eqisuodsar  s1 douuoy [neg

"UOI[IA 084 1240 SUL[BI0) SUOIDBSURL)
puB[ Ul paA[oAul uaaq sey AIpAH ‘G108 JO pu? Ayl jo sy ‘sanianoe uonismboe asdosd
a3 Suwesiano ‘310z pun,] Lunirodd) 1)SIIYOIA UOI[IA +0¢$ 21 Suiuiio] ur [ejuswNSUT
seMm 2IpAT] "SUONIB[RI 10)s9AUl pue 20UISI[Ip anp ‘uonds[as Jasse ‘uoreurioy [eydes ur doustodxo
jueogruds gy s Fuiuuq ‘9relsy [e9y JUIUIISIAUL JIISI[YOJN Popunoj-0o o1pLI] ‘8005
u] “Auedwioy) TOISIPYOIAl YIIM (661 UI 120180 2)BISA [BAI [RIDIDWLIOD 12y Uedaq I0ISI[YOIIN SIPAL

*SJ9SSE UL UOI[IJA] 065$ J9A0
PRy yoIym Spun, 21w1se [eal (L) USAdS pey Sy 9y ‘GO0 Q0ouls pue suonoesues) dijstoujaed
PUB[ 21382 B UI UOI[[IEg ¢ J2A0 Paso[d SBY Jy J22IBd §WIf INOYSNOIY ] "UOISNOL] JO [3Iou
sl fyunwod  pauuerd JIs)SBW U0 000°GE B SEXD] ‘SPUB[POOAN UL Jo uonwmjuswadur
[nyssaoons a3 Suipnpour spoafoad 21ese [ear snosewmu 10y Aqisuodsar sem wip ‘uoneziueSio
umo siy Julwiioj 03 JIOLL] CSUOIIMITSUI pUB S[ENpIAlpul yliom 3au ySry ynm sdiyssoued
pauwioy jeyl uoneziueSio ue ‘Aueduroyy JOISIPYOIA OUI popUnoy WIf ‘GLGL U] SI0)SIAUI
SI 03 WOPSIam PUB 20UsLIdXa 21B)SS [BAL [IYS§2001S JO S1BdL OF J19a0 sSuliq 1§ “I2ISI[YOIN Wi

"SJUSI[D INO T0J §8220NS§ ) eIdUT
JuaunsaAU] 1SIYI sdiay jeys jonpoad a[qeims jo $20an08  2AIOER  ‘[enunuod  sapraoad
fymumuuios sFeonorq oY1 pue  ‘smoumoysiadoasp ‘swepusp yum  sdiysuoneppa Suipueis-Suof
pue  spedoutid Jusuniseauy J9ISIIYO ) jo uonendar Juons ayy, ‘uonismboe o3 aond
pajuawapdw ssadoad  2oueBip enp sansneyxs puk ONEWISAS ) S JUSUWIISIAUL JAISIYOA]
Aroaa jo yaewey ayJ, -souatiadxs Junesado pue jusurdo[@Asp ‘JUILIISIAUL 23BISD [BDI [NSSR00NS
Jo saead woy paures 9s1309dxa ANIF[[00 SIIO WEI) JUSWDTRURUI JUIWISIAUL IIISI[VIIN oY,

wea J, Jusmwddeue Al 3 I,



McALISTER INVESTMENT
&

McAlister Investment is a private real estate investment firm with an investor
base consisting of high net worth individuals, pension plans, institutions, endowments,
universities, and private funds. Guided by our proven approach and trusted expertise,
McAlister Investment uses unleveraged capital to invest in undeveloped land parcels in
Texas and the Sun Belt states to achieve strong, risk-mitigated returns for our investors.

The McAlister Companies have completed over $1 billion in real estate transactions.
McAlister Companies have a record over the past 40 years of investing in land parcels through
partnerships that have been extremely successful,

The McAlister Opportunity Fund 2014

The McAlister Opportunity Fund 2014 (the Fund), is the eighth in a series of
discretionary cash only land investment funds by the McAlister Companies. The funds
do not use leverage and purchase for cash only. This $100 million opportunistic real estate
fund, will primarily focus on investing in undeveloped or developing land parcels located in
Texas and the Sunbelt states.

The business plan for the Fund utilizes a portfolio of multiple properties and a land
banking component to provide annual cash flow to the investors.

Capital preservation, attractive long-term investment returns, and risk mitigation
are key elements of the McAlister Investment strategy.

Our time-tested approach is to make acquisitions that are unlevered with a defined exit
strategy and limited risk exposure.

Land investments are typically in the range of $2 million to $10 million, providing
diversification within the portfolio in terms of property type, location and size.

The Fund will target a gross return of 18%+ IRR unlevered to its investors.

There is currently a vibrant and growing demand for housing coupled with a constrained
supply of developable home sites. This presents an opportunity to invest in real estate
today that has not been seen since the early 1990s. Paired with continued tight lending to
developers and strong population and job growth in Texas and the Sunbelt states, the real
estate market presents unprecedented investment opportunities,

Track Record and Transparency

Integrity is more than a goal or moral guidepost at McAlister Investment, it's an
unbending standard for how we conduct business. It is this standard, paired with our
commitment to clear and consistent communication with our investors, that has earned
us a track record of investment and development activities that have produced superior
returns compared to other real estate investments.
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The Strategy

Utilizing available unlevered capital retained by our
Fund for acquisitions is a key to the Fund's strategy.
This approach allows McAlister Investment to
move quickly and to “buy the right investment at the
right time.” The ability to close quickly gives the Fund
an advantage in securing quality properties at an
attractive price.

The Fund investments are all cash acquisitions of
high  quality under-valued residential and
commercial tracts in geographical areas of
active growth and development. Investment tracts
purchased by the Fund are targeted to mature for
development within a three to five year time frame.

After purchasing a tract, McAlister Investment
enhances the wvalue of the land through the
formation of utility districts, drainage plans, flood
plain/wetlands mitigation, access improvement and
overall site planning. Once improvements are made,
the land tract is then sold in whole or in part to
maximize the profit and cash flow to investors.

Texas Economic Highlights

Nationally, Texas has led the way for job and
population growth with nearly 25% of the
total U.S. growth in both categories. Houston
ranked number one in net job gains of the top 10
major metro areas of the US. in 2011, 2012 and
2013. Three other Texas cities, Dallas/Ft. Worth,
Austin and San Antonio, are also in the top 15.

This growth in jobs continue to fuel an increase in
population for Houston and Texas in general. The
influx of population continues to increase demand for
new housing. Absorption of the limited developed
residential lot supply for new home construction,
especially in the Greater  Houston Metro area,
continues to outpace the supply of new lots to the
market. Texas, and Houston specifically, is
experiencing  historically low available housing
inventory which is creating ideal investment
opportunities.

Demand is outpacing supply, creating sustainable
upward price pressure. Prices for finished residential
lots are currently above 2007 levels and are
continuing to increase along with demand.



